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This Circular provides regulatory guidance for virtual asset service providers
(VASPs) in conducting due diligence reviews of coins and/or tokens offered
to their customers. The guidelines are organized into six (6) pillars, namely:
(a) Issuer’s Background; (b) Market Maturity; (c) Use Cases; (d)
Transparency, Traceability, and Security; (e) Redemption, Liquidity, and
Reserves; and (f) Legal and Compliance. These likewise address relevant
factors to the delisting of tokens or coins offered by VASPs.

Meanwhile, this Circular also provides four (4) circumstances to consider in
suspending or delisting a specific token and/or coin, particularly: (a)
Adverse Market and Economic Developments; (b) Legal and Regulatory
Non-Compliance; (c) Cybersecurity Concerns; and (d) Consumer Protection.
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DivinaLaw is a leading full-service law firm in the Philippines, committed to dynamic lawyering that is prompt, proactive, and results-oriented. We take pride in
understanding our clients’ needs to deliver the highest quality legal service possible. To keep our stakeholders informed of the latest legal developments, we
publish the DivinaLaw Legal Watch — a digest of regulatory issuances from various government agencies and regulatory bodies, accompanied by practical
insights and actionable guidance. For ease of reference, these regulatory issuances are collated at https://www.divinalaw.com/memo-and-advisories

DivinaLaw does not claim ownership or intellectual property rights over the issuances uploaded on its website. DivinaLaw Legal Watch is intended solely for
informational and general guidance purposes. It does not constitute legal advice and does not create an attorney-client relationship with DivinaLaw. For more
information, contact us at advisory@divinalaw.com.

BSP MEMORANDUM NO. M-2026-023

1.All VASPs shall observe the aforesaid guidelines in conducting their
due diligence reviews of coins and/or tokens. At the same time, they
are permitted to develop their own token and/or coin listing
frameworks with due consideration of these guidelines.

2.All VASPs shall conduct monitoring of the criteria applied during the
listing of the virtual assets. 

3.All VASPs shall define thresholds for deviations from these
standards, which shall act as triggers for the delisting of a virtual
asset.

4.All VASPs are prohibited from offering anonymity-enhancing or
privacy virtual assets.
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